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RNFI Services Limited {Formerly known as RNFI Services Private Limited)

Significant Accounting Paolicies and other explanatory information to the Restated Consolidated
Financial information,

Note 1: Corporate information

RNFI Services Private Limited is a campany registered under the Companies Act, 2013 vide registration
number U74140DL2015PTC286390 on 13th Octaber 2015 having its registered office in Defhi.

The Company is Business Correspondent of various Banks znd Payment Banks and engaged in the business
of Domestic Money Transfer (DMT}, IMPS, Aadhar Enabled Payment System (AEPS), Mobile Recharges,
Railway and Air Tickets, Cash Management Services, EMI Collection Services and other incidental business
theough its merchants {namely Retailers, Distributors, Partners and Super Distributors) network across
the country.

RNF! Services Private Limited together with its subsidiaries is hereinafter referred to as “the Group”.

The Restated financial information of the Company for the years ended 31st March 2024, 31st March
2023, 31st March 2022 were authorized for by Board of Director's for issue on 10 July 2024,

Note 2: Basis of Preparation & Summary of Significant Accounting Policies
2.1 Basis of Preparation

This Restated Financial Informatlon has heen specifically prepared for the purpose of preparation of the
Restated ind AS Statements in connection with the proposed Initial Public Offer of equity shares ("1PQ"}).
The Restated Financial information comprise of the Restated Statement of Assets and Liabilities as at 31%
March 2024, 31 March 2023 and 31 March 2022, the Restated Statement of Peofit and Loss {including
Other Comprehensive Income}, the Restated Statement of Cash Flow and the Restated Statément of
Changes in Equity for the years ended 31* March 2024, 31% March 2023 and 31% March 2022 and
Significant Accounting Policies and other explanatory information to the Restated Financial Information
{hereinafter collectively referred to as "Restated Fina ncial Informaticn"),

The Restated Financial Infermation has been prepared to comply in all materiat respects with the
requirements of:

aj Section 26 of Part { of Chapter Jll of the Companies Act, 2013 (the “Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Reguirements) Regulations,
2018, as amended ("ICDR Reguiations");

¢} The Guidance Note on Report in company prospectus {Revised 2019) issued by the ICAI {referred to as
the Guidance Note}.

The Restated Financial Information has been complied by the Management fron:

The audited special purpose financial statements as at and for the year ended 31st March 2024, prepared
in accordance with the Indian Accounting Standards (ind AS) prescribed under Section 133 of the
Companies Act, 2013, read with Companies {Indian Accounting Standards] Rules, 2015 (as amended! and

other relevant provisinns af the Act, which have been approved hy the Board of Directors at their measting
held on 10% July 2024,




The audited financial statements as at and for the petiod ended 31st™ March 2023, prepared in
accordance with the Indian Accounting Standards {Ind AS} prescribed under Section 133 of the Companies
Act, 2013, read with Companies {Indian Accounting Standards) Rules, 2015 (as amended} and other
relevant provisions of the Act, which have been approved by the Board of Directors at their meeting held
on 10% July 2024,

The audited financial staterments as at and for the period ended 31% March 2022, prepared in accordance
with the indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013,
read with Companies (Indian Accounting Standards} Rules, 2015 {as amended) and other relevant
provisions of the Act, which have been approved by the Board of Directors at their meeting held on 10
July 2024,

In addition, in accordance with the |CDR Regulations and the Guidance Note, certain adjustment have
been incorporated for alignment of accounting potlicies, rectification of errors and regroupings across the
different periods for the preparation of the restated financials information for the years ended 31% March
2022, 31* March 2023 based on the accounting policies followed by the company for the preparation of
its special purpose financial statement as at and for the year ended 31st March 2024.

All amount included in the financial statements are reported in Indian rupee. Lakhs except shares and per
share data, unless otherwise stated. Amount presented as “0” are non — zero numbers roundeg off in Rs
Miltion, Due to rounding off, the numbers presented throughout the document may not add up precisely
to the totals and percentages may not precisely reflect the absolute figures,

2.2 Basis of Consolidation

The consolidated financial statements comprise the financia? statements of the Parent Company, and its
subsidiaries, Control exists when the parent has power over the entity, is exposed, or has rights, to
variable returns from its involvement with the entity and has the ability to affect those returns by using
its power over the entity. Power is demonstrated through existing rights that give the ability to direct
relevant activities, those which significantly affect the entity’s returns, Subsidiaries are consolidated from
the date control commences until the date control ceases.

Profit or loss and each component of other comprehensive income are attributed to the owners of the
Company and to the non-controfling interests. Total comprehensive income of subsidiaries is attributed
to the owners of the Company and to the non-controiling interests even if this results in the non-
controlling interests having a deficit balance.

The financial statements of the Group companies are consolidated on a line-by-line basis and intra-Group
balances, transactions including urrealised gain / loss from such transactions and cash flows relating to
transactions between members of the Group are eliminated upon consolidation. These financial
statements are prepared by applying uniform accounting policies in use at the Group.

“Consolidated Financia! Statements”. These financial statements are prepared by applying uniforp
accounting policies in use at the Group level. Noncontroiling Interests which represent part of the/ARS
profit or loss and net assets of subsidiaries that are not, directly or indirectly, owned or controlled bj;
Company, are excluded. :

The difference between the cost of investment in the subsidiaries, over the net assets at the timedy P
acquisition of shares in the subsidiaries is recognised in the financial statements as Goodwill or Capltal
Reserve, as the case may be,

The list of subsidiary companies which are inclisded in the consolidation and the Group's holdings therein
are as under; % v




5. No. Name of the Company/LLP Ownership (%)
1 RNFI Fintech Private Limited 100

2 Ciphersquare Digital Private Limitad 100

3 RNF| Monay Private Limited 100

4 Reliassure Insurance Broking Private Limited 100

5 Paysprint Private Limited 59.8141

) 0SSR Tech Solution Private Limited 60.8273

7 Relicotlect LLP 70

8 Reliconnect LLP 80

Additional Disclosure related to Proportion of ownership interest.

For the Year ended 31st March 2024

Name of the Entity Net Assets Share in Profit or (Loss)
% Of | Amount % Of Amount
consolidat {in Lakhs} consolidated {In Lakhs)
ed profit or {Joss)
net assets
RNFI Services Limited 76.12 2,929.39 88.48 917.92*
Ciphersquare Digital Private 1.35 5189 (0.37} {3.87)
Limited :
RNFI Money Private Limited 894 344.04 9.60 99.57
RNF! Fintech Private Limited 0.08 2.23 (0.06) {D.58)
Reliassure Insurance Broking 9,78 375.51 17.05 176.87
Private Limited
Paysprint Private Limited 2.54 97.67 {17.67) {183.27)
OSSR Tech Solutions Private D.06
Limited 2.38 0.48 4,95
Reliconnect LLP 0.08 37.67 1.87 19.43
Relicollect LLP 0.1% 7.40 0.62 6.41
100.00 100.00 31,037.43
Adjustment arising out of . (21.88)

Quetbteos >



( consolidation

Total 317172 1015.55

*Does not indude Share of Profit from investment in Partnership firms which is part of consolidation,

For F.Y. 2022-23

Name of the Entity Net Assets Share in Profit or (Loss)
% Of | Amount % 0f Amount {Rs.)
consclidated {Rs.} consolidated
net assets profit or (loss)
RNFl  Services  Private 75.56 1,948.11 129.89 638.81
Limited
Ciphersquare Digital 2.17 55.87 0.41 2.00
Private Limited
RNFI  Money  Private 560 144.47 7.42 36.49
Limited '
RNFl  Fintech  Private 011 2,81 (0.10} {0.48)
Limited
Reliassure Insurance 577 148.64 {10.15} {(49.91)
Broking Private Limited
Paysprint Private Limited 10.%0 280.55 {11.23) {55.25)
0SSR Tech  Solutions
Private Limited {0.10} {2.57) {16.24) (79.85)
100.00 2,578.28 100.00 491.82
Adjustment arising out of {524.83) 10.21

consolidation

"Total ' 2053.45 502.03

2.3 Significant accounting, judgemeants, estimates and assumptions.

a) Significant accounting judgements, estimates and assumptions.

The preparation of Restated Financial Information in conformity with Ind AS requires the managementte
make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities and the accompanying disclosures, and the disclosure of contingent liabilities, at thi
end of the reporting period. The key assumptions concerning the future and other key sources o
estimation uncertainty at the reporting date, that have a significant risk of causing a matertal adjustment
to the carrying amounts of assets ang liabiiities within the next financial period/year, are described below,
The Company based its assumptions and estimates on parameters available when the financial
staternents were prepared. Existing circumstances and assumptions about future developments, ?,‘v/
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however, may change due to market changes or circumstances arising that are beyond the control of the
Company. Such changes are reflected in the assumptions when they occur,

The areas involving significant judgement and estimates are as follows:
b} Estimated Usefut life of Property, Plant and Equipment and Intangibles.

The charge in respect of periodic depreciation/ amortization is derived after determining an estimate of
an asset's expected useful iife and the expected residual value at the end of its fife. The assets’ residual
values, useful lives and methods of depreciation are reviewed at each financiai year and adjusted
prospectively, if appropriate. Depreciation Is calculated on a written down value over the estimated useful
lives of the assets. Useful Hves used by the Company are same as prescribed rates prescribed under
Schedule 1l of the Companies Act 2013,

Refer Point {g) and point {h) of 2.4 for estimated useful lives of property, plant and equipment and for
intangibles respectively. The carrying value of property, plant and equipment and intangibles has been
disclosed at note 3 and note 7 respectively,

¢}  Estimated value and useful life of Right ~Of-Use Asset.

Ind AS 116 requires the lessee to determine the lease term as the non-cancellable term of the lease,
together with any periods covered by an option to extend the lease if it is reasonably certain to be
axercised, or any periods covered by an option to terminate the lease, if it is reasonably certain not te be
exercised. The Company has several lease contracts that include extension and termination options. The

Company applies judgement in evaluating whether it is reasonably certain whether or not to exercise the -

option to renew or terminate the lease. That is, it considers all retevant factors that create an economic
incentive for it to exercise either the renewal or termination. After the commencement date, the
Company reassesses the lease term if there is a significant event or change in circumstances that is within
its control and affects its ability to exercise ar not to exercise the option to renew or to terminate (e.E.,
construction of significant leaseheld improvements or significant customisation to the leased
asset).When it is reasonably certain to exercise extension eption and not to exercise termination option,
the Company includes such extended term and ignore termination option in determination of lease term,

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its
incremental borcowing rate {{BR} to measure lease liabllities. The Company bas taken indicative rates from
its bankers and used them for Ind AS 116 calculation purposes.

d)  tmpairment of non- finencial assets including ROU

Non-financial assets are reviewed for impairment, whenever events or changes in circumstances
{including modification of the lease term) indicate that the carrying amount of such assets may not be
_ recoverable. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss (if any}. The calculation of value in use and fair value involves
use of significant estimates and assumptions, which includes turnover, growth rates and net margins used
to calculate projected future cash flows, risk adjusted discount rate, future economic and market
conditions.

e]  Estimation of defined benefit obligation

based on actuarial valuations. An actuarial valuation involves making various assumgtions that may diffe
from actual developments in the future. These include the determination of the discount rate, future




salary increases and mortality rates. Due to the complexities Involved in the valuation and its long-term
nature, these liabilities are highly sensitive to changes in these assumptions. All assumptions are reviewed
at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate,
the management considers the interest rates of government bonds in currencies consistent with the
currencies of the post-employment benefit obfigation.

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality
tables tend to change only at interval in response to demographic changes. Future salary increases and
gratuity increases are based on expected future inflation rates for the respective countries.

Further details about gratuity obligations are given in note 52.
1] Revenue Recognition

Timing of Revenue Recognition

Revenue from contracts with customers is recognised when performance obligation related to the
services are completed and the amaunt that reflects the consideration to which the Company expects to
be entitled in exchange for those services. The Company has generally recorded the income on the basis
of point of time as and when the performance obligations are satisfied.

The disclosures of significant accounting judgements, estimates and assumptions relating to revenue
from contracts with customers are provided in Note 2,3,

Service Charges on Banking Correspondent Services & Non-Banking Correspondent Services:

Service Charges are generally determined as a percentage of transaction value executed by the Merchants
of the company. Service Charges received on various transaction services (DMT, IMP5, AEPS, EMI
Collection, Cash Collection, fnsurance, Ticket Baokings, ete.} provided through the Company's portal is
recognised when the transaction is executed successfully. Service Charges are accounted on net-off
Goods & Service Tax.

Foreign Exchange Sold:

Revenue is recognized only when it is reasonably certain and when all significant risks and rewards of
ownership of currency have been passed to the buyer, usually on delivery of currency and are accounted,
net off, returns, trade discounts and Goods & Service Tax. :

Commission Income on Insurance:
Commission and brokerage income earned for the services rendered are recognised as and when they
are due.

Onboarding Income:

Onbearding Income Is recognised as and when retailers and distributors are enrolied with the compapy
and is included under the head “Revenue from Operations” in the Statement of Profit and Loss.

Sale of Recharges:

Revenue from sale of recharges is recognised when the transaction is carried out successfully o
portal of the company. Revenue in respect of the same Is recognised on gross basis on the amount bf
recharge net-off goods and service tax. . (}p
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Sale of Devices & Intangibles:

Revenue for Sake of Devices is recognised when the devices are dlspatched to merchants and are
accounted, net off, returns, trade discounts and Goods & Service Tax.

Interest income:

Interest is recognized on a time proportion basis taking inte account the amount eutstanding and the rate
applicable and when no significant uncertainty of its realization exists.

Transaction with related party/s

The Company has determined that the transaction with related parties is at arm’s length price.
] Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to market
changes or circurstances arising that are beyond the control of the Company. such changes are reflected
in the assumptions when they occur. :

k} Taxes

Provision for the Current Tax is made on the basis of the amount of tax payable on taxahle income for the
year in accordance with the intome Tax Act, 1961,

i} Exceptional items:

Certain occasions, the size, type or incidence of an item of income or expense, pertaining of the ordinarny
activities of the Company is such that its disclosure improves the understgnding of the performance of
the Company, such income or expense is classified as an exceptional item,

i) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on guoted prices in-active markets, their fair value is measured using valyation
techniques including the DCF madel. The inputs to these models are taken from observable markets
where possible, but where thisis not faasible, a degree of judgement is required in establishing falr values.
Judgements include considerations of inputs such as liquidity risk, credit tisk and volatility, Changes in
assumptions about these factors could affect the reported fair value of financial instruments. .

2.4 Summary of significant accounting policies

The accounting policies set out below used for the preparation of Speciai Purpose Restated Ind-®
Financial Statements as at and for the six months ended 31st March 2024 have been applied consistently
to the periods presented in the Restated Financial Information.
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a}  Currentversus non-current classification

The Company presents assets and labilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:

. Expected to be realised of intended to be sold or consumed in normal operating cycle.
. Held primarily for the purpose of trading.

. Expected to be realised in normal operating cyele or within twelve months after the reporting
period or

. Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at
least twelve maonths after the reporting period

All other assats are classified as non-current.
A Liability is current when:

. ft is expected to be settled in normal operating cycle or due to be settled within twelve months
after the reporting period.

. It i held primarily for the purpose of teading.

. There is no unconditional right ta defer the settlement of the hability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their reafisation in
cash and cash equivalents. The Company has identified period of twelve menths as its operating cycle.

b)  Foreign currencies:

The Company's financial statements are presented in INR, which is aiso the Company’s functional
currency. For each entity the Company determines the functional currency and items inciuded in the
financial statements of each entity are measured using that functional currency.

Foreign currency transactions are recorded on initial recognition in the functional currency, using the
exchange rates at the date of the transaction. At each bafance sheet date, foreign currency mMogg i
iterns are reported using the closing exchange rate.

Exchange differences that arise on sattlement of monetary items or on reporting at each baland@y
date of the Company’s monetary items at the closing rate arg recognised as income or expense SN E
period in which they arise. Mon-monetary items, which are measured in terms of historical co
denominated in a foreign currency, are reported using the exchange rate at the date of the transaction.
Non-monetary items, which are measured at fair value dertominated in a foreign currency, are transtated
using the exchange rate at the date when such fair value was determined, The gain or loss arising on
translation of non-monetary items is recognised in fine with the gain or loss of the item that gave rise to
transla
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comprehensive income or the statement of profit and loss is alsc recognised in other comprehensive
income ar the statement of profit and loss respectively}

¢l Fair value measurement

Fair value is the price that would be receivad to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the llability takes place either:

. In the principal market for the asset or tiability, or
. In the absence of a principal market, in the most advantageous market for the asset or liahility

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are avaliable 1o measure fair value, maximising the use of refevant observable inputs and minimising
the use of unchservable inputs.

When the fair values of financial assets and financial liabiiities recorded in the balance sheet cannot be
measured based on guoted prices in active markets, their fair value is measured using valuation
techniques including the Discounted Cash Fiow {DCF) model. The inputs to these models are taken from
observable markats where possible, but where this is nat feasible, a degree of judgement is required in
establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and
volatility.

d}  Revenue recogniion

To determine whether the Company should recognize revenues, the Company follows 5-step process:

A. Identifying the cantract, or contracts, with a customer.

B. Identifying the performance abligations in each contract.

C. Determining the transaction price.

D. Allocating the transaction price to the performance obligations in each contract.

E. Recognizing revenue when, or as, we satisfy performance obilgations by transferring the promised
goods or services.

Revenue is recognised when the Company transfers promised goods or services fo customers in an
amount that reflects the consideratian to which the Company expacts to be entitled in exchange forthose
goods and services, in this regard, revenue is recognised when:

(i} The parties to the contract have approved the contract (in writing, orally, or in accordance wity
customary business practices) and are committed to perform their respective obligations;
{ii} The entity can identify each party's rights.regarding the services to be transferred;

{iii} The entity can identify the payment terms for the services 1o he transferred;

{iv) The contract has commercial substance (that is, the risk, timing, or amount of the entity’s future ¢agl
flows Is expected to change as a result of the contract);and

fv} Itis probable that the entity will collect substantially all of the cansideration to which it will be entitled

*
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Revenue is measured at the fair value of the consideration received or receivable, considering
contractually defined terms of payment, and excluding variable considerations such as volume or cash
discounts and taxes or duties coliected on behalf of the government,

Unbilied revenues ate classified asa financial asset where the right to consideration is uncanditional upon
passage of time.

Accounts receivable

Accounts receivables are recorded at the original invoice amount, less an estimate made for doubtful
accounts, if any. The Company pravides an altowznce for doubtful accounts for potential credit Josses
hased on its evaluation of the collectability and the customers’ creditworthiness. Accounts receivabies
are written off when they are determined to be uncollectible.

e} Income Taxes

ncome tax expense comprises current tax expenses and net change in the deferred tax assets or liahifities
during the period. Current and deferred taxes are recognized in the statement of profit and loss, except
when they relate to item that are recognized in Other comprehensiva income of directly in Equity, in
which case, the current and deferred tax are also recognized in Other comprehensive income or directly
in Equity respectively.

fi  Currentincome tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities in accordance with the Income- Tax Act, 1961 enacted in India and tax
laws prevailing in respective tax jurisdictions where the Group operates. The tax rates and tax laws used
to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit ar loss
{either in other comprehensive income or in equity). Currant fax items are recagnised in correlation to
the underlying transaction either in QCH or directly in equity.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off
the recognized amounts, and it is intended to realize the asset and settle the liability on a net basis or
simultaneously.

Deferred tax

Deferred tax is provided using the Balance Sheet approach on temparary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting
date.

Minimum Alternate Tax (MAT) paid in accordance with Income-tax Act, 1961 for entities in india, which
gives future economic henefits in the form of adjustment to future income tax liabiiity, Is considered as
an asset if there is convincing evidence that the Company will pay normal income tax. Accordingly, MAT -
is recognized as an asset in the restated balance sheet when it is highly probable that the future econamic
benefit associated with it wilf flow to the Group having reasonable certainty that it can be utilizedTge lm%
the normal taxes payable under the Income-tax Act, 1961

3,
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g}  Property, plant and equipment ;&

&

plant and equipment are stated at cost of acquisition or constructions including attributable Bua or.ﬂ.lniugw&"‘{M
cost till such assets are ready for their intended use, less of accumulated depreciation and accumulated
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impairment losses, if any. Cost of acquisition for the aforesaid purpose comprises its purchase price,
including import duties and other non-refundable taxes or levies and any directly attributable cost of
bringing the asset to its location and working conditlon for its intended use, net of trade discounts,
rebates and credits received if any.

After initial recognition, property and equipment are measured at cost less accumulated depreciation and
any accumulated impairment lasses. The carrying values of property and equipment are reviewed for
impairment when events or changes in clrcumstances indicate that the carrying value may not be
recoverable. The cost of an item of property and equipment is recognized as an asset if, and only if, it is
probable that future economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably. The cost includes the cost of replacing part of the property and
equipment and borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying property and equipment.

The Cempany identifies and determines cost of each component/ part of the asset separately, if the
component/ part have a cost which is significant to the total cost of the asset and has useful life that is
materially different from that of the remaining asset,

Property and equipment are eliminated from financial statements, either on dispesal or when retired
from active use. Losses arising in case of retirement of Property and equipment and gains or losses arising
from disposal of Property and equipment are recognised in statement of profit and loss in the period of
occurrence.

The assets’ residual values, useful lives and methods of depreciation are reviewed at each financial year
and adjusted prospectively, if appropriate. Depreciation is calculated on a written down value over the
estimated useful lives of the assets. Useful lives used by the Company are same as prescribed rates
prescribed under Schedule IF of the Companies Act 2013. The range of useful lives of the praperty, plant
and equipment are as follows:

PR

Plant and Machinery {Lift} 15 years
Plant and Machinery {(Micro-ATM) 3 Years
Computer Software 3 years
Computers 3 years
Mator cars 8 years
Furniture & Fixtures 10 years
Office Equipment 5 years




h)  Intangible Assets

Intangible assets are recognized when it is probable that the future economic benefits that are
attributable to the assets will flow to the Company and the cost of the asset can be measured reliably.
jntangible assets acquired separately are measured on initial recognition at cost. Following Initial
recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated
impairment losses. [nternally generated intangibles, excluding the amount at which development cost is
capitalised, are not capitalised and the related expenditure is charged to Statement of profit or loss in the
period in which the expenditure is incurred. Developed Technology/ Software and Non- Compete
acquired in a business combination are recognised at fair value at the acquisition date.

Intangible assets are amortised over the useful economic life and assessed for impairment whenever
there is an indication that the intangible asset may be impaired. The amortisation period and the
amortisation method for an intangible asset are reviewed at least at the end of each reporting period.
Changes in the expected usefu! life or the expected pattern of consumption of future economic benefits
embodied in the asset are considered to modify the amaortization period or methad, as appropriate, and
are treated as changes in accounting estimates.

Company amortises intangible assets over the period of 3 to 10 years, as the Company expects to generate
future benefits from the given assets for a period of 3 to 10 years.

The amortization expense on intangible assets is recognised in the statement of profit and loss unless
such expenditure forms part of carrying value of another asset.

Gains or kosses arising from de-recognition of an intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of
profit and loss when the asset is derecognized.

i} Investment properties

Investment properties comprise portions of office buildings that are held for long-term rental yields
and/or for capital appreciation. Investment properties are initially recognised at cost.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if
the recognition criteria are met. When significant parts of the investment property are required o be
replaced at intervals, the Group depreciates them separately based on their specific useful lives, All other
repair and maintenance costs are recognised in profit and loss as incurred,

Though the group measures investment property using cost-based measurement, the fair value of
investment property is disclosed in the notes.

Investment properties are derecognrised when either they have been disposed of or when the investment
property is permanently withdrawn from use and no future economic benefit is expected from its
disposal.

the statement of profit and loss in the period of de-recognition.

i) Impairment of non-financial assets

impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverabie amount. An asset’s recoverable amount is higher of asset’s
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or cash-generating unit's fair value less costs of disposal or its value In use. Recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or Company's of assets, When the carrying amount of an asset
or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount,

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken
into account. If no such transactions tan be identified, an appropriate valuation model is used.

The impairment calculations are based on detailed budgets and forecast calculations for each of the
Company's CGUs covering a period of flve years and applying a long-term growth rate to project future
cash flows after the fifth year.

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

Impairment lesses of operations are recognised in the statement of profit and loss.

At each reporting date if there is an indication that previously recognised impairment fosses no longer
exist or have decreased, the Company estimates the asset’s or CGU's recoverable ameunt. A previously
recognised impairment loss is reversed in the statement of profit and loss only to the extent of lower of
its recoverable amount or carrying amount net of depreciation considering no impairment loss recognised
in prior years only if there has been a change in the assumptions used to determine the asset’s
recoverable amount since the last impairment loss was recognised,

k) Borrowing costs:

a} Borrowing costs that are attributable to the acyuisition, construction, or production of a gqualifying
asset are capitalised as a part of the cost of such asset till such time the asset is ready for its intended use
or sale, A qualifying asset is an asset that necessarily requires a substantial peried of time (generally over
twelve months) to get ready for its intended use o sals.

b) All other borrowing costs are recognised as expense in the period in which they are incurred.

1} Leases

The Group evaluates at contract inception whether a contract is, or contains, a lease. That is, if the
contract conveys the right 1o control the use of an identified asset for a pericd of time in' o
consideration.

Company os Lessee

contains lease, at inception of a contract. A contract is, or contalns a lease if the contract conveys the
right ta control the use of an identified asset for a pericd in exchange for consideration. To assass whether
a contract conveys the right to contrel the use of an identified asset, the Company assesses whether:

A. the contract involvas the use of an identified asset

B. the Company has substantially all the economic benefits from use of the asset through the period of
the lease and

€. the Company has the right to direct ¢the use of the asset J/
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The Company determines the lease term as the non-cancellable period of a lease, together with periods
covered by an option to extend the lease, where the Company is reasonably certain to exercise that
option.

The Company at the commencement of the lease contract recognizes a Right-of-Use (ROU} asset at cost
and corresponding lease liability, except for leases with term of less than twelve months {short term
leases) and low-value assets. For these short term and low value leases, the Company recognizes the lease
payments as an operating expense on a straight-line basis over the lease term.

The cost of the ROU assets comprises the amount of the initial measurement of the lease ligbility, any
lease payments made at or before the inception date of the lease plus any initial direct costs, less any
lease incentives received. Subsegquently, the ROU assets are measured at cost less any accumulated
depreciation and accumulated impairment losses, if any. ROW asset are depreciated using the straight-
line method from the commencement date over the shorter of lease term or useful life of ROU assets.
The estimated useful lives of ROU assets are determined on the same basis as those of property and

equipment.

For lease liabilities at the commencement of the lease, the Company measures the lease fiability at the
present value of the lease payments that are not paid at that date, The lease payments are discounted
using the interest rate implicit in the lease, if that rate is readily determined, If that rate s not readily
determined, the lease payments are discounted using the incremental borrowing rate that the Company
would have to pay to borrow funds, including the consideration of factors such as the nature of the asset
and location, collateral, market terms and conditions, as applicable in & similar economic environment.

After the commencement date, the amount of lgase labilities s increased to reflect the accretion of
interest and reduced for the ease payments made.

The Company recognizes the amount of the re-measurement of lease liability as an adjustment to the
right-of-use assets. Where the carrying amount of the right of-use assets is reduced to zero and there is
a further reduction in the measurement of the lease liability, the Group recogrizes any remaining amount

of the re-measurement in statement of income.

Lease liability payments are classified as cash used in financing activities in the statement of cash flows.

Short-term Jeases and leases of fow-valued assets

The Company applies the short-term lease racognition exemption to its short-term leases of lease hold
fand {i.e., those leases that have 2 lease term of 12 manths or fess from the commencement date and do
not contain a purchase option). It also applies the jease of low-value assets recognition exemption to
jeases of office equipment’s that are low value. Lease payments on short-term teases and (eases oflgw
value assets are recognized as expense in statement of profit and foss.

m} Provisions, Contingent liabilities, Contlngent assets and Commitments:

Provisions ére recognised when the Company has a present obligation {legal or constructive) as a resu
of a past event, itis probable that an outflow of resources ermbodying economic benefits will be required

to settle the obligation and arel
relating to a provision is presented in the statemeant af profit and loss.

e

liable estimate can be made of the amount of the obligation. The expense ?JM
s



I the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the fiability. When discounting is used, the increase
in the provision due to the passage of time is recognised as 2 finance cost,

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

A contingent liability is & possible abligation that arises from past events and whose existance will be
confirmed only by the ccrurrence or non-otcurrence of one or more uncertain future events not wholly
within the control of the Company; er a present obligation that arises from past events but is not
recoghised because It is not probable that an outflow of resources embodying economic benefits will be

required to settle the obligation; or the amount of the obligation cannot be measured with sufficient
retiability.

A contingent asset is disclosed, where an inflow of economic benefits is probable.

Commitments include the amount of purchase order (net of advances) issued to parties for completion
of assets,

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet
date.

n} Retirement and other employee benefits

Retirement benefit in the form of provident fund, pension fund and superannuation fund are defined
contribution schemes. The Company has no oblgation, other than the contribution payable to such
schemes. The Company recognises contribution payable to such schemes as an expense, when an
employee renders the related service.

The Company's obligation on account of gratuity is determined based an actuarial valuations. An actuarial
valuation involves making varlous assumptions that may differ from actual developmaents in the future.
These include the determination of the discount rate, future salary increases and mortality rates. Due to
the complexities invaived in the valuation and its long-term nature, these liabilities are highly sensitive to
changes in these assumptions. All assumptions are reviewed at each reporting date.

The Company recognizes the service costs comprising turrent service costs and net interest expense or
income in the net defined benefit obligation as an expense in the statement of profit and loss

The parameter most subject to change is the discount rate. In determining the appropriate discount rate,
the management considers the interest rates of government bonds In currencies consistent with the
currencies of the post-employment benefit obligation.

The mortality rate is based on publicly available mertality tables for the speclfic countries. Those mortality
tables tend to change only at interval in response to demegraphic changes. Future salary increases and
gratuity increases are based on expected future inflation rates for the respective countrles.




balance sheet with a corresponding debit or credit to retained earnings through OCl in the period in which
they oceur. Re-measurements are not reclassified to profit and loss in sebsequent periods.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset.

Short-term employee henefits

All employee benefits which are due within twelve months of rendering the services are classified as
short-term employee benefits. Benefits such as salaries, wages, and short term compensated absences,
ete. and the expected cost of bonus, ex-gratia is recognised in the period in which the employee renders
the related service. All short-term employee benefits are accounted on undiscounted basis during the
accounting period based on services rendered by employees,

o]  Segment Accounting:

Segment information is presented in respect of the Company’s key operating segments. The operating
segments are based on the Company’s management and internal reporting structure. The management
identifies primary segments based on the dominant source, nature of risks and returns and the internal
organization and management structure, The operating segments are the segments for which separate
financial information is available and for which operating profit/loss amounts are evaluated regularly. All
operating segments’ operating results are reviewed regularly hy the Board of Directors to make decisions
about resources to be allocated to the segments and assess their perfarmance.

The following reportable segments of its business:

The following sunmimary describes the operations in each of the Company's repdrtable segments:

Reportahle segments Operations
Business Correspondent It comprises All services which are covered under Business

correspondent guidelines issues by Reserve Bank of india such as
AEPS, MATM, DMT etc. :

"Non-Business Correspondent it comprises ali services other than Business Corres pondent
sarvices which are available in Company Business Portal & used
by Merchants for catering to their customers such as Recharge,
Flight/IRCTC Ticket Booking, CMS, PAN, BBPS etc,

Full Fledge Money Changer it comprises all 3ale & Purchase of foreign currency & services
belgngs to FFMC {full Fledge Money Changer).

Direct Insurance Broking It comprises all Direct Insurance broking commission {Life &
general), .-

p}  Cash and cash equivalents

%\
*

%a NEW DELHI

Cash and cash equivalent in the balance sheet comprise cash at barnks and on hand and shon-term%o:mﬁ\

deposits with an original maturity of twelve months or less, which are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and shart-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of
the Company’s cash management,
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q)  Dividend distribution to equity holders

The Company recagnises a liability to make cash distributions to equity holders of the Company when the
distribution is authorised, and the distribution is no longer at the discretion of the Company, A distribution
in case of final dividend is authorised when it is approved by the shareholders. A corresponding amount
is accordingly recognised directly In equity. In case of interim dividend it is authorised when it is approved
by the Board of Directars.

t)  Foreign currencies:

The Company's financial statements are presented in INR, which is alsp the Company’s functional
currency. For each entity the Company determines the functional currency and items included in the
financial statements of each entity ave measured using that functional currency.

Foreign currency transactions are recorded on initial recognition in the functional currency, using the
exchange rates at the date of the transaction. At each balance sheet date, foreign currency maonetary
items are reported using the closing exchange rate.

Exchange differences that arise on settlement of monetary items or on reporting at each balance sheet
date of the Company's monetary items at the closing rate are recognised as income or expense in the
period tn which they arise, Non-monetary items, which are measured in terms of historical cost
denominated in a foreign currency, are reported using the exchange rate at the date of the transaction.
Non-monetary items, which are measured at fair vaiue denominated in a foreign currency, are translated
using the exchange rate at the date when such fair value was determined. The gain or loss arising on
transiation of non-monetary items Is recogniséd in line with the gain or loss of the item that gave rise to
translation difference {i.e. translation difference on items whose gain or loss is recognised in other
comprehensive income or the statement of profit and loss is also recognised in other comprehensive
income or the statement of profit and loss respectively)

s) Earnings per share

Basic earnings per share are calcutated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average numaber of eguity shares putstanding during the perlod
adjusted for bonus elements and share split in equity shares, if any, issued during the period/year, The
weighted average number of equity shares outstanding during the yaar is adjusted for events such as
banus issue, bonus element in a right issue, shares split and reserve share splits iconsolidation of shares
that have changed the number of equity shares cutstanding, without a corresponding change
resources.

Far the purpose of calculating diluted earnings per share, the net profit or loss for the peried attriby
to equity shareholders after taking into account the after-income tax effect of interest and other finana
costs assoclated with dilutive potential equity shares and the weighted average number of additionz

eqquity shares that would have been outstanding assuming the conversion of all dilutive potential equity
shares.
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ANF} Services Uimitad {formerty kaown as RNF! Sarvices Privte Limited)
CIN: UT74140012015P1.C2B6IB0

Consoligates staternant of notes and sther axplenatory lnformatlon
{Ati amounts are n SNA Lakhs untess otherwise specified)

10 Mon-current finencla! apels - Investments

Barticulars Asal Ay ot Asat
31 March 3074 31 Mearch 1023 31 March 2082
Iyed
In Equity |
Invesiment in subshdiaries,
AN} 2ambla Limitad - “ 38
nvestenent In Others,
Videom Business Solution Private Limitad . - - 0.25
Adrolt Agencles Private Limited B - -
Investmant in Umited LiabHity Partnership:
Reli Aspoctates LLF . 1552 1231
Reil Eonnect LLF . .68 31.29
Investment in insurance Palicles
Investrment in Unit Linked Ingurance Policies 2.00 700 5.0
Total 2.00 22,21 19.24
Investrments measurad ot cost (gross) 2.00 21 12.24
Asal As at Asat
Detalls of Partners & their Profit Sharing Ratio- Relicornect LLP | 31 March 2024 31 Mareh 2073 31 March 2022
Praflt Sharing Ratio
Reli Associates LLP 0.00% 0% i
RNF! Services Privaty Limited BO.00% 10% 10%
Manish Kumnar Sharma 20.00% 0% ik
Totat Capital of the Partnarship Firm 3575 38,18 ~1.81
As at Asat hs at
Lirtalls &F Partners & thelr Profit Sharng Ratlo- Reflcallest LLP A1 Mesch 2024 31 March 2023 31 March 2021
Psoftt Sharing Rallc
Manhesr Kaur 20.00% 0% %
Rell Associates LLP D.00%. o 43
RINFI Services Private Limited 70.00% 0% o
Vishal Saini 0.00% 0% 0%
Nitash kumar Sharma 1.00% 0% %
Tatal Capital of the Partnershis Fitm 8.71 - -
Details of Pactners & their #rofit Sharing Hatle- Rell Assodlates At A at As mt
e 31 March 2024 31 Morch 2023 31 March 2022
Profit Shardng Ratly
Satnam Kaur Sachdevs T.00% 95% 5%
RNF| Services Private Limited 0.00% 5% 5%
Yishal Sainl 0.00% 0% 9%
Nitesh kumas Sharma 0.00% 11 %
Total Capital of the Partnership Firm . 6040 59,25
11 Loans - Non-current
Particelars Az al Asat As at
31 March 2014 31 March 2023 31 March 1032
Loans raceivables: - - -
Ipter-Corparats Deposis to Related Parties - - -
Toml - - -
12 Nan-current finustlal ossets - Dther Pnandal Assels
As at Asat As at
Particulars 31 March 2024 31 March 2023 31 Macch 2022
f Advance to Staff 1225 2713 .44
Intarast Recelvable on FDR 414 447 -
Security Deposit AL2% 5412 75894 v—/
Hank deposits with more than 12 months matutity® 11407 8235 S0.34
Tatal 228.43 187.97 180.72 - {"\f}-‘

*Bank daposits include restricted bank batances of INK 89,E7,500 { Previous year 51,68,806). The rastrictions sre primartly on account ot
bank balances held as |20 against bank guarantees & (ROAI Securlty Deposit,

-~




AN artvirnn WP [Forrvashy im0 b1 Sarvieas Brivety Lntad]
I TR SH I IR

ConwpSdatnd rigtemant o woter and ikt saplanstary Infarnallon

I ary b WL Ly ol o Wead]

LF Pl el wia s (noth
vt THL AR

Ea e intnh o i I e i i i b’

| Facileuinty

e 11 [ Fom tha prrs aniad 31

[Curient incamr 1L

Far theyop ardrd 31 [ Fatthew
Mutch 2020 e P1Y [Merth,
s T8 5 nan
Ao 14 gt of Cymast meeme 11z o Brevimn YrER 4
v espeenef ALOmal B Ll A3 hLs
T M T4 11 M

N} 4anmmn LR Epagrined b the catamen of OCL

ireriamn

£ uamp Wngom D

EASTusmans th MEDERY 5F (LT MO L 0F DEDOUY W - .

T bax_rooerivd iinTome) E5 [ 1
Tor ool Pt unr 555 aan 159
1 - I

[Prricdary ] Fortha yast patud 3L | Fax T yuiw eraimd 11| For thor yose anded 33|

March 4834 Maeeh $h28 March 3133

Frnity pfort b 530204 fai 1o T
Tan uatn e Gaoug's Somvrbic L cng 35 178 {30 March 2022: 15.17%) wim 1M a5 4
Tarattuct uk

£ parason drwbrmmid (0F LB porpoue FLLLH andy £ 354
Tar g Sefeceare £ (2] -3z
[ Exepaun e afigetd Sipa ety oo Tar P oose 199 -M52 Eiil]
Briwten ufs 2ak o N -
Dhthaciinn W Wik x st AL 41
 Tmeeeqrary olErehn om whiak nd Sefrie TaG I oL . . .
Dalervod Taon sy - el
IPMRET G LYCRLIPUGA 4% AngRmP Tar banpre. L3 Makirs Foreaiiey B Tn . R 1] .
Aty on (ool =diom oy EE L] DR
teferend Fason O 3 sat L%
a7 4} nprrmn 306,36 [T FIE
Y Tt majet b Tl

ikt ot

[—— 1 Mirsh 2033 3L Merch 32T
[Dfurrad Toe oo seblitias

Unibhortnd 141 ks 40 Sioneistion s 510 L
Frosician lar eMpaOTo Lrwedtis oA (L33 ;1Y
[iference i bt weitben down ribe of A PPE b IACRAg ke o . .

[Ctiowrance urs 400eitat aal mn

inyappdrmipenis ropakL et a1 P wifist Lo h Bt and i -

LemE Enabiatien coviet

Pl For Beusriv) detds Qs [N ]
mrawm mary expangdre . i
Ik A Rt

N vrovwl o Lesnr Eguiealion revervt -

Ll hcypmemy

(WO Arce

bewak thabliy

Secutty Dupar)

[Kncoynizinn of rland e ety

retiers

j e




NHP Sarviesn Lrmttad [Farvearty Enaucn o RNFE Sstvical Frives Uniied)
CIN: UTALONEDLS LTS

Conactifibnd o atamtit af natan and olhar naplunelary inbormattutl
(A armmbecs B e IR Lk b etharwhi pecifd)

i Bewmmnt W el L ealamott T W et H21 0T

[ha o 23 Mo ch 2814
ey Wat wlenry Metogrind i pariwd  Rpesmhed 1 prodier Tl i
3 e 0th Nt s bnrln 3
B rvad @ wavet (Llatities]|
Fair wrtustien ol ase Rabilhias 75 sk s
Fare salunpenn ROU msats s - AT s
| vadaatian of S1AT Advash 1 . an n
Fan eabmntien Leapy Dinpadn fomn 1t oEF it
[Fa wptusthen Lo ne Deownny b RRY LEH 4%
Frre AN 1ot GrMuty FLEL] AL M
DmaRowingy uh Walla} 12 1t 0
Frowhign For Gloutttul Det o ar .
[ Lnutracteed Ristieen Lt LY 5 L O
{Limabneibed M bngns LoEn . . .
et prbed depreviatien un ) BLE]
g g o b e ¥ B 34 ]
] Movemant T dutuned 3an belgtean bor the pias 20EL29
[y A Y M Y
Partioular il Satudnbinl PPt it Rucnjnlbed tn prote m DM e maat |
Tl 1822 s Ep i natien - .
D rmrrad e sbalf [Lratiarh
Faif waluiers of lnmn TSR w . L1 ™
Flex wabairitn NERG mmawtd BEE) - 17 el
e etRatlan o SIH AdiIR L LT . a5 1H
| Fa seabustaam L upthe g o g0 2]
¥ yitutian Leie Dpestty aken - . BELS A
Pugunms far Gty ue EEH iway
 DisHgurianee ufd 4OETLIK . . 11 [T
Fepnion fer owbbl ety [3%3 . 67 L33
Inadinrbed funines Loy L - 40 ns
#neminany Eapimies TN Qs .
Timing DT rensr of depecTen 1140 . RT] A
Pirminy, DU eromeg of g beiovion WMol Naia of Cgauteil) 058 . - .
1] Lol 14 4 - 4388 AP
i Wy panr 1001-D0EL
Iristioulan Myl wliem Nupgrisd 4 per
3 hpet il 1. AE Caminien
Dtetrd tan nasat] THebiier
e yatuasion of et Eritue L1} %47 ik
P ealurion A0 Bty 1000 . 4 QY
Faic valyaminn of St dibeaeors o - 30 [3:]
Ei vitumipn ] fine Deposts phin an . 113 oM
Picammmn kon rstuhy L . % n
[ siterneanca s 40011 - - .
Frovndit [ Do Bol Dbl i1 - 14 oxn
L stnbried Byl Leds EE) . -1 1M
[Fietrsiney Eipemn L - an [ X1
Tiriag Deerence o g aTHeh- Sl ey ipsrnd A thi Thr
Payspein - - L1 o4
Frcetanen for faluty Smikary Jamned during TL Yeat Ty prin - on 31
Iwuﬂﬂumdmammnwmmmn.rm %
1 iming, Ot pance o Grpwtion. Sutnidlary snd ied dusieg cha Tear
Miscrakred . 9 oy
[Yarmurg Gt aten iy 14h 16
(Mat. L] . i 15 4a




RNFI Sarvices Limited (feemerly known as RNF Sendees Private Limtted)

CIN; UTAL40DL 201 5PLCIREISD
Consolléaied stateman of netes and other sxplanatery Information
(A} mesounts kre in INR. Lukhs uniess otherwite spectfied)

44 QAT noR-CLIrNt 1Al

At A1 at As af
Particulars 31 March 2024 33 Marth 2023 31 March 2022
(Unsacured, Contidered Good)
Capitel Advances 44146 182 4338
Prepald expenses 3159 224 0.20
Prelminary Experaas - - -
Advance to supphiers - - .
Frotal 446,05 | 30106 4353
e
15 Current financial aasets - nventorias
Asal Asat Asat
Farticulars 31 March 2024 31 March 2013 31 March 1022
Stock-n-trade - Goods $3.50 22162 31456
Stork:|n-trade - Irtsng/bles £.34 304 3.58
Stock-in-trade - Foreign Currency 372.55 2E7.60 1585
[A% Cost ar MRV whichever I3 Tawer]
total Ah.H0 432,26 33798
16 Current financial assets - vesimants
Fgrtioylars Assl Bs 2t As at
31 Werch 2034 31 March 2023 31 Miarch 2031
Investments at falr value through profit and loss
Invastenunt in Gukl 3112 g2 n12
Total
3112 !_E_Z AR
17 Current financial assats - Trade rectivabies .
Asat Asat As at
Particulars 31 Marth 2024 31 March 2029 31 March 2032
tacared, constdered good ) - "
UnSecured, considered goed 243536 Be?.O7 1,054.98
UnSecursd, consiiered good Doubtiul .87 ¥
Trade Receivables which have significant increase in cradit risk - -
Trate Anceivables-Credit impaired . . -
nkilied Ravehue 524.50 55535 16151
Othver Recwivables - .
Unsecured, considersd pood - - -
Total 294071 | 1,44379 1,216.81
it
Impalment sliowance
Unsecured, considernd good
Trada Receivabhes which have significant Increnss in cradit rlsk - -
Trade Receivables-Coadit Impalred - . -
Unsecured, consld N 087 Q.87 .
Total Trade cecelvabler 1‘5_29.85 1,443.83 1,216,858
Trade Recelvabies sgeing schedule
Addiional [nf ign Dlgel m t Schadule 11 of Companles Ac, 201% 45 ger MCA notification duted Wirch 24, 2021
Az at 11 March 2024 A3 b 31 March 2023 As 3131 March 202
" v | TSR ——n— | A———y
Partlcubars ot yead pasd
Less than & months 238832 1,394,689 1,15181
& monthi- 1 year AL 5.4 354
1.7 ¥mare nra b1} 233
$Apra than 2 Vears 211 .
1895 | [ Lz L2165
158 Curtent finantlal assats - Chsh and cash equivalents
[rarticutnrs At b at Asat
34 March 2024 31 March 2023 31 March 2033
Balances with Banks:

- I turrent acEOUNE 5,754.20 2,500.40 5,150
Cash on band 1954 283 4
Chequeif drofts an hand . . *

14 EserowfEraal Accounts 253.90 wa.m 102
in Earmarked Bank Batance - . 7
Deposits with o aturity bess than 3 manths 34,949 - R
Tatal il 6.667.00 | i237.0 526t
e —

»pank deposits induda restricied pank patrnces of TR 25,00,000 [ Fravious v

balanpes held a5 lien against bank guatintees,

gar Hi. The reatricllons art primarlly an azceunt of bank

va_\k“\*/q/




ANF! Sarvices Limited (formerty knowr as RNF| Sarvitet Feivate Limited)
CIN: U741400E2015PLC2REII0

Consolidaied staement of notes and other sxplanstary Information
(Al nrmounts sreln INR Laxhs unlest otherwise spacifiad)

185 Cureant renciat stvats - $ank balance other than iriclodad Tn Cash snd csh sgquivalasis sbove

Farticulars Mt Asat Asat
' 33 March 2024 a1 March 2023 IAMrch 22|
Balance with banks
. ir Fuced depasht ncoounty® 440 73 481 294
frank balance In dapoxit accounls [orginal maturity more than 3
brmesnths - - .
Tatat 0.7} A$0.51 | 194

“Rank deposits inchda restricted bank balarican of $HR 243.80 Lakhs { Pravious year 134 B Lakhs]. The restrictions are primarily an account of
bank balances heid as lipn 2galnst henk gueraniees E bank gverdraft.

19 Loany -curvent

Particulary As at ARl Asat
31 March 2024 33 Maich 2023 11 March 2022

(Unagcured, cansidered good)
|nter-Coretale Teposits to Related Parties - 1,516.36 40100
inter-Corporate Deposits to Gthers 7.A8 55,27 -

ot

7.44 2.083.62 901.00

20 Currnnt financlsl sssets - Gther financlal aseats

]— Farticules Ay at ’7 At Arat ]
31 March 2024 31 March 2023 31 March 2072
InkeTest receivabils on:
o fixed deposits 2043 1505 1181
On loans ta subshdiaries - 228 -
9 Joans ta sthers 2123 6754 1485
Secygity depazit 11654 4160 .
hdvarice to Staff 4759 250 3016
prepaid Staff Advance 592 F: 1 331
Total 181.87 159.95 80,63
srmiiaiinee
71 Current Ty acets (Het)
As ot A3 at et |
Partieul A1 March 2024 31 Masch 2023 31 March 2012
Tax deglctad at source | E80.04 71686 E§T.12
Total | 6E0.04 Figme 8712
27 QAR curmens ysseis
|— s ar Bsat At
| Farficulars 33 March 2024 31 March 2023 31 March 3022
Advanee to suppllers 76.64 IN0E 4804
Advance 1o Statf - . -
Prepaid expanses 27.49 4,34 £S5
Pre-Ciperstive Eupensas 1o the extentact wiittereoff - - 1270
irminary ey 1o the extent nat writtan off - - .
Balince with govarnment autheelties 4599 70,04 2351
interest recaivable
On flxed depoaits - . -
O [gany to subsidiaries or Gthers - - -
On Ipans to other: - - -
Other Advaricas Recoverabie In Cash.ar in kind . - -
- Considered Good 30871 10%.56 106.03
- Conlidered Boubtiul 585 9.26 -
Lest : Arovision tor Doubthut Advanices 46 526 0
. Balance with Chrnnel Partner 1,866.56 9:2.53 964,30
' h g to hants - Lt dr-
' - Constderad Good 2448 4071 2259
. - Consldered Doubtid 1692 B 08
' Less : Prowision for Doubtful Advances 4372 304 -2.08
: 56t Encess Contribution 906 - -
Receivable from Merchonis 23599 129.48 -
To'tal 2,679.83 1,316.AL 1,184.16

LR



WHFI Servicn Wimfed (lormady Enoven 43 RNF) Serdead Pevate Unibred)
N TR DLROA M CINEVM

tomovidated patamant of motenand attiae aepisnatory Information
[ amcuntn ate in iR ik unluze cthanwla sprctfied)

23 A Equlry Bhar Capitat

rariodsy Apat Auat LIL]
31 March 204 3§53 Murch Edd 31 Mech 61T

L L s Raentl L e
Wataney At 1ha Beginning ol the period yaar 18,00 1000 1007
Ehanges 14 wOulty 1hite capitat 0 40 peinr period wro .
Nestuiad balanca nt the beghialng of e eurtant repocting periad FLE moe 10.00

Shurts Fisued dyring e wee 5]
Banuy Shrg [s3wed dutiig the year, 181064
Balaree 21 tha end of the prer adzed) o0 10.0h
B Tha dataily of Shareholduras Hotding mon thun % Shetea |
ALt 31 Mareh 7014 1 A1 ut S1et Metch 2073 At Al 310 March 3082
Marne of tha Shahaldeh He. of %l Ho, of %ol Ho. of
Sharas Held Shara Halding Shares riatd Share Hs Shares Huié Sharu Hotding
Sirhran Skngh Provste Trost 15,302,519.00 Ap52 - - - .
Rampear Khyainen - - 32.500.00 ITEL 31,540, JL68
et Kymar $hatry - . A050.00 00 400000 200
Jatundar Kaur bnarard - - 20,000 £ 20,60 20.500.50 0,00 4
e Stngh Bital'y - . 10,000.00 20,00 20000 00
Yapl Chwwls - - 19,110.00 ELETS 19, 12000 1532
£ The il Huwbrers af L
Paetloutart Arar 31 Minech 3034 As al 334t Murch 2023 Ad wh 310 March 2027
Ko, of Shares Wrmingnr |} W, i Shanes Arwguat |1
. Shares outilanding a5 11 the beginning of fhe year 1p4a.bo0 1,000,000 100,000 1,900,000
: hdditwons duing the yeu 18,158.580 - - } f .
Sharsy eulstandimy ws xt the wnd of the et 14,204 698 122 5R.A50 100,000 1,000,000 100,600 1,mm I
1, Doz of Sharehalding of Prameten |
[ Ay wt 34 Mageh 3004 g wt 3ok Wharch 2043 it ol FL04 Whaereh 2037
shaces beld by promaters ot thy wed of the yeer Na. of %ol Wo.of %o Mo, of %ol
Sharey Held Shars Holding Sharen Hald thara Holng Sharps Hald Share Hotdln
Samsran Singh Prevule Truat 15,502,519.90 5 M . : ~
Runvaer Mhyalns 2020 0.000% § 47 6ED.00 116 33,680.00 32,88 1
| Wik Kumar Shares 0000 00005 000,00 100 [ 04 X

0. Hights, prefarancas and revrictions abiachad to veres
5 4

Thee compamny hine 0 na ckaid of eauity chwies having a par walue of ' 10/ pecahate. Each thurahokder b5 41igiie For ot vote mef shara held. n the evant uf dekd wnd prepostd by the Bnard of Directors the same H

1ubjct1e the Bpp i ik lders w thi g h | Geaerdl Marting, sxceplin chae of Interin dividend. n thee Wit of Iguidulian, tha sotnly harghalders nre shgiale 12 rrckiee Ihe sarnaining
w5ty of tha Company after ihution of 2 prefecentinl amounis, in o thair b
34 Orher Fqubiy

4 Qrover Bty

Rusarses & thher Compramiva incoma
Caplyi Recarvy | Rytalned Earnings | Ranoisuremar | Oher Itema o Cthar
Purtesters vaviatos | Campretensbo ncome | 148 147 S0
bprasdit plan
‘Balance at 1 Apil 2028 FTLED) 141 LM278 3,043.47
Changes in pliver equiry duw o proor pachd Etrors -
B Shared isscrd durgy the yesr BEI) -1.BL0G4,
Rermtag bularce 1t The beginaiog of the cume reporting pariod 14536 182 L6 : : FIia
Pachrf|Lovsh for e period 106437 1,084.3%
finher cormprehensace kcame for e paricd 195 13
Wity Share [0 Pre & Port Acqubitian Fraf-Fapinl - -
Capual REfEme on acctunt of Consoldahom Payspant Fivala LimAed . -
Capital Resdrve on -m_vmeianmmniun-ossn‘rmsoouunnmm . .
4310 - 4110
1914% 1183 Li)59E jLE] - 135047
Thoerest am ke [ability -15.88 L3k
Goadwdl Fmodtization - .
itemrrciating on ROU kL] -12s
Falt valyalion of setuiity degoikt pald 175 rTs
Itarest income on 316 Advance o i o
Employrs Coslon Prapaid Steff Advenck ar 4.7
Falr valuation of orou ty Sraesit prehad - -
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RNFI Services Limited (fo

CIN: U74140DL2015P1LL286350

Consolidated statement of nate

(Al amounts are In INR Lakhs unless otherwlse specified}

24 (i) Other Equity

i

i

{iiy

renetly known as RNFLServices Private Limited)

5 and ather explanatory information

Partlcufars As at As at As at

31 March 2024 31 March 2023 31 March 2022
Qther reserves
Capital Reserve
Qpening balance 11.83 11.83 -
Add: Acquired eh acquisition 11,83
Less: share issue BXpenses - - -
Ciosing balanice 11.83 11.83 11.83
Securitles premium
Opening balance 149.36 - -
Add: Securities premium received on issue of shares 43,10 149.36
Less: share issue expenses - -
Clasing bajance. 192.45 149.36 -
Retained earnings
Opening balance 1,842.28 1,320.24 778.43
profitfiLoss) for the year 1,064.32 539.33 522.51
Bonus Shared issued during the year -1,810.64
tnd AS Adopion adjustments «8.51 -0.00
Acguisition a.70 17.42
Conversion of Compulsory Convertible Dabentures
Dther comprehensive income for the year 19.23 13.00 5.89

1,146.58 1,882.28 1,320.24
Gross Chiigation ta Non-controliing interests
Qpening balance 27.20 21.25 -
Retained Earnings -158.83 -40.71 22.35
Sacurities Pramium 100.35 150.35
Remeasurement of net defined benefit plan .25 0.31 -
Closing balance 2857 87.80 .25
C%U\UL U’L_,./
:h\.-
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A

BNFI Services Limited (farmerly knawn as RNFI Services Private timited)
CIN: UT4140DL2015PLC286390
Cansulidated staterment of notes and other explanatory infarmation

{All amounts are [n INA Lakhs untess otherwise specified)

5

Non Current Bnanciat ilabllities - Borrowings

partizalars As at Asat As at
3§ March 2024 31 March 2023 31 March 2022
Secured - -
Term Loan fram bank [Refar note a) 209,06 94.64 11%.40
Term Loan from NBFC {Refer note b) 1,385.85 93025 613,56
vehicle Loans- From banks and others {Refer note ¢) 3108 - .
Unsecurad
From Banks: {Refer note d} . 2404 -
Eram Gthets [Refar nate e) 21.24 111.31 .
Intercorporate deposits- Refated parties (refer note fy - 61,12 55.04
1,642.33 1,226.2% 787.9%
As at
Note a 3i mtarch 2023
Term Loan from bank-Sscured .
/s Batance Details of Sacurity Interest Rate
Secured against
Members Immovable
Frorn RBL bank Limited 27.85 Rroperty 11.30%
Secured against
Members Immavatle
Fram REL bank Limited 9.12 Property o 40%
Secured against
Members immovabie
Frarm RBL bank Limited 55,76 Property 9.50%
Setured against R
Members Immaovabie
From REL bank Lirnited 13533 Praperty 9.60%
hs at
Note b 31 March 2024
Term Loan from NBFC-Secured
! 0/s Batance Detalls of Security Interest Rate
Secured against
Company's [mmovable
Fram Moneywise Financial Limited BE?.74 Property 11.10%
Secured against
Company's Immevable
From Moneywise Financiai Limited 272.23 Property 11.10%
Secured against
Company's lmmovable
from Aditya Blrla Finance Ltd, 245.88 Property 10,05%
A at
Note ¢ 31 March 2024
hi - d
Veicle Loan From bank-Unsecure Qfs Balance Details of Securlty Interast Rate
From LI Bank Ltd. - Car Laan 31.08 Sacured against Car 9.15%
As at
Nete d 31 March 2024
Business Loan From bank-Unsecured Ofs Baiance Detalls of Security
As at
Note & 31 March 2024
JUnsecured
Business Lozn From NBFC.Unsec 0/« Balance betalls of Security Interast Rate
From Frotium Finance Limited 7.04 Unsecured 19%
From Hero Fincorp 14.90 Unsecured 16%

R/l
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RNFL Services Limited (formerly known as RNFI Services Private Limited)
CiN: UT4140DL2015PLC2B639D

Consolidated statement of notes and other explanatery information
{All arounts are in 1N Lakhs unless gtherwise specified)

Note ¢

Loan from Relatad party belongs ta Loan from Director of one of subsidiary i.e . Q558 Tech solution private Limitad & their family. Subsidiary

company takes this lean as without interest.

A at
Nate a 31 Mareh 2023
Term Loan from hank 0/s Balance Details of Security Interest Rate
Serured agatnst
Members immuovable
Fram RBL bank Limited 73.08 Froperty 8.80%
Sequred against
Members Immavabla
From RBL bank Limited 25,58 Property 8,808
As at
Note b 31 March 2013
Term Loan NEB
from NBFC Ofs Balance Details of Security Interest Rate 1
Secured against
Campany's immovable
From Maneywise Finantial Limited 930.25 Property 1%
As at
Mote d 31 March 2023
Business Loan ba
usiness Loan From bank Ofs Balance Details of Security Interest Rate
From Kotak Mahindra Bank Limited 24.94 Unsecured 15%
.. Asat
Note e 31 March 2023
Business Loan ¥rom NBFC
e nre Qfs Balance Eetails of Security Interest Rate
Frorm Aditya Birls Finance Ltd. 14.41 Unsecured 16%
From Protium Finance Limited 21,83 Unsacured 19%
From Hero Fincorg 27.70 Unsecured 165%
From Kisetsu 5aison Finance {India) Private Limitad 13.72 Unsecured 18%
From Mahindra & Mahindra Financial Services Limited 18.14 WUngecured 17%
Erom Unity Small Finance Bank 15.51 Unsecured | 16%
Asat .
Note a 31 March 2023
Laan from 14
Term Loz from han 0/s Balance Detalls of Security “ interest Rate
Sacyured against
Members mmovable
From RBL Bank Limited 11940 Property £.80%
As at
Hote b I1st March 2022
T m NBF{-Sacu
erm Loan froim NBFC-Sacured Qjfs Balante Detalls of Securlty Interest Rate
Secured against
Company's immavabie
From Aditys Birla Finance Ltd. 513.56 |- Property 11%

(\7'““\4.%’/
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ANFI Sarvices Limited (farmerly known a5 RNFI Servizes Private Uimlted)

CIN: U74140DL2015PLC285390

Consolldated statement of notes and other exglanatory informatlon

(All amounts gre in INR Lakhs uniess otherwlse specifled)
26 Lease Bablilty

Particulars As at 31 March 2024 As at 31 March 2023 As at 31 March 2022
(pening balance 84.75 7771 99.43
Arising due to acqulsitions
additions during the year/ perind 33547 64 52 ]
Othaer adjustments for Interest on account of consolldation 105 - 1
Interest on lease [labilitles 1366 [ 8 ]
Lease Payments made -80.04 -84 68 :
Othar adjustnsents for lease payment made on account of
consolidation ~108.54 -15
Reversat liabllity on termination of lease
26{aj Current and Non-current bifurcation
[Particulars '
As at 33 March 2024 As at 31 March 2023 As at 31 March 2022
Cureent Leasa liabilities 124.08 34.43 £2.39
Non-Current Lease Yiabikities 93,78 30.32 15.33
) Total 22336 64.75 FRTL
Exg recognised In t of profit and loss
Partivulars As at 31 March 1024 As at 31 March 2023 As at 33 March 2022
Depreclation on right of use assets 8395 71.60 60.53
lnterest expenses on Lease liabilities 13,66 6.47 7.81
Rent Expanses -33.04 -83.82 -68.30
Totai 8.17 -5.76 0.04
27 Non-current finangial liabilities - Other financial liabilities
Asat As at Asat
Partieufas 31 March 2024 31 March 2023 31 March 1022
Security deposits 20,35 20.96 -
Total .35 20.96 -
28 Provislons
| Particulars 2 M::::\t'z - ( reanmarch2023 | “:’:g"’"h
Provision for retirement baneflts®
- Gratuity £9.55 SA.98 46.75
Total 65,55 5196 48,75
29 Other non<urrent Jiabilities
Asat ’7 As at Asat
Particulars 31 March 20 31 March 223 31 March 2022 .
Prepaid Lease Income 2.94 457 !
Seeurity Deposits - - - !
Total 2.94 4,57 - '
30 Current financial Habilities - Borrowings
Asat As at As at
Partirulars 11 March 2014 31 March 2023 11 March 2022
Secured e
Term loans from hanks - - é\" 0%
Bank averdrafts 4832 460 x f7aa S
Current Maturities of Long Teem Berrowings 187.90 12405 = 1883 BEEML .-'_‘;
Unsecured i -
Loans from related parties . - ‘ 78 &
{oans from Others 67,15 56.5% (&6-""
Fram NBFC 177,68 B S =
Intercorperate de posits £00.00 . R 4
Current Maturities of Long Term Borrowings 98.85 189,14 - \.\\Qﬂ
Total 1,379.90 644,38 295.66

C\j,qwt N




RNEL Services Uimited (formerly known as RNFI Services Private Limlted)

CIN: U74140D12015PLCIB6390
Consolidated statement of notes and other explanatory information
{All amounts are In INR Lakhs unless otherwlse speeified)

31 Current financtal llabifities - Trade payables

As at Bs at Asat
Partifuiars 31 March 2024 31 March 2023 31 March 2022
Trade payables
{A] tatal cutstanding dues of migro enterprises and small
enterprises 2.4 517 1068
{B} total outstanding dues of croditors other than micre
anterprises and small enterprisas. 362.28 157.45 163.18
Total 530.12 215.19 174.05
Trade Payables ageing schedule
Additional information Disclosura Pursuant to Sthedule 11 of Companies Act, 2013 as par MCA notificatian dated
March 24, 2021
#s at 31 March 2024
MSME Others
Less than 1 Year pHER:L) - 27042
1-2 Years 91.86
Total 211.84 36224
ar——rrral
A5 at 31 March 2023
MSME Qthers
Less than 1 Year 57.74 157.45
More than 3 Years
Tatal 5714 157.45
As at 31 March 2022
MSME (Hhers
Less than 1 Year 088 163.18
Mote than 3 Years -
Total 10.80 163.18
32 Current financial llabitities - Other financial liabilities
Asat As at . As at
Particulars 31 March 2024 31 March 2023 31 March 2022
Irterest acerued on borrowings 117 11.96 234
Total 1.17 11.96 1.34
C\’Qav.\m\fl. »(/]_/
Gy
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RNFI Services Limited (formerly known as RNF| Servic

CIN: U74140D1L2015PLE2BE3S0
Consclidated statement of notes and gther explanatory Infarmation
{All amounts are in INR Lakhs unfess otherwlse specified)

EE]

34

&5 Private Limited)

Current Provisions
As at As at 31 March
partitulars 21 Mareh 2024 As at 31 March 2023 2022
provisian for ratirernent benefits® - -

. Gratuity 16.07 10.01 7.61
C5R - - 7.00
“ncome Tax 357,13 218,10 516.60

Tatal 173,20 2811 53L.22
Other current liabillties
Ag at As at As at

Particulars 31 March 2024 3% March 2023 31 March 2022
Payable for expenses 296.83 425.49 405.18
Statutory dues payahle £81.59 401.16 286,20
Payable to Employees 171.08 2275 164.54
Payable far Ficed Assets 5.78 4,01 2.96
advance from Customers 104.01 31.12 14.24
interest accried but not due on Borrowings - - -
Partal Balance of Merchants 6,664.36 4,823.80 6.014.83
Payable to Merchants 31.69 183.17 73.45
Payable to Channe] Fartner 2,088.05 78753 823.45
Payable to Retiring Partrier 43.27 - -
Advance Recelved Trorn Merchants 85210 25540 188.23
Security deposit - -
Dther Refund Payable 50%.14 67947 352.20
Ungarned Revenue .88 -
Total 11,542.76 7,914.90 8,372.2%




RNFI Services Limited (formerly knawn as RNFI Services Private Limited)

CIN: U74140DL2015PLC286390

Consolidated statement of notes and other explanatory Information

{All amounts are in INR Lakhs unless otherwise specified)

35 Rev fram pperatl
Particulars For tha year ended 31 ¥or the year ended | | For the year ended
March 2024 31 March 2023 31 March 2022
Sale of products
Device Sale 991.14 337.69 396.99
sale of Intangibles 33.94 49,63 45,28
fecharga Sale 4,936.93 72T 52 2,614.43
Fareign Exchange Sold 64,222.52 ¥6,174.64 466.30
Sale of services
Revenue fram Service Chatges [Business Correspondent}
16,827.97 17,013.57 11,466,585
Revenue frem Service Charges (Mon-Business
Correspondent) 5,781.60 5.315.04 3,833.598
Service Charges Received - Full Fledge Money Changer 148.99 13.82 1.09
Service Charges Received - Commissian Income on
{nsurance 508.34 23.06 -
Device Rentzl Income 85.15 -
Other operating Intome - -
Total Revenue from contracts with customers 93,542.38 1,06,659.37 1B,825.26
36 Oiher income
Particulars For the year ended 31 For the year ended | | For the year ended
March 2124 31 March 2023 31 March 2022
\iabilities na ionger required written back 32180 26.98 4.84
Written Back - . -
Prafit an Foreign Exchange Fluctyation - .09 3.40
Consultancy Feg Received 18.26 - £4.51
Discount Recaived [+ 0.05 0,28
Interest income on -
Bank deposits 34.37 27.7% 45.01
Loans to others 123,96 75.40 8778
Income tax Refund 2741 5.54 5.80
Security Depotit given 3.50 2.23 13%
flental Income 15418 §4.73 -
Interest income on Fair Valuation of Staff Advances 5.63 336 2.86
Car Rantal Charges 631 - .
Pravision for 8ad & Doubtful Debts-Reversed - 811
Provision for Doubtful Advances-Reversed - - 7.02
Preliminary Expenses Written Back 0.07
Income from Debt Mutual Fund - 0.64
Techno!ogy Development Fee Recelved - 23.63 -
thare of Profit from Partnership Firm 85,40 6.51 .71
Proceeds fram Keyman Insurance Folicy - 10.23 3.60
Gaits on Sale of Fixed Assets 114 .75 0.66
Miscelleneous Income 075 10.12 13.67
Total 76272 280.26 254.67




RNF! Services Limited (formerly known as RNFI Services Private Limited)
CIN: U74140012015PLC286390 :

Consolldated statement of notes and other explanatery Information
{AIl amaunts are in INR Lakhs unless otherwise speclfied)

37 Direct Cost

Far the year ended 31 ¥or the year ended || For the year ended
Particulars March 2024 31 March 2023 31 March 2022
Service Charges Paid to Merchants 16,785.20 16413.57 10,697.85
Support Services 4i8.16 446.76 438.48
Web hosting charges 7146 7555 74.25
Other Operating Expanses - - -
Payment Gateway Charges .99 913,63 986.38
SMS Service Fees 104.44 54.21 38,51
Bank Charges 67.25 64.92 28.52
Real Time Settlemnent Charges 67.63 9250 83.09
Information Technology Expenses %8.82 56.09 42.49
Technical Consultancy 35.62 110.9% 6325
Rental Charges of Equipments 5.88 3,27 29.79
Commission Paid on Money Exchange 235.17 3635 3.10
Comrnissian Faid on insurance 2358 - -
integration Fea . 31.80 402 530
Delivery Charges Paid on Money Exchange 477 2.56 0.43
Emaii Servite Fee 0.10 - -
Commission Expenses e $1.70 -
Trave! Card Chages 0.24 - -
TOTAL 18,021.81 1§,204.26 12,488.78

38 Purchases of traded goods

For the year ended 31 Far the year ended For the year ended

Particulars March 2024 31 March 2023 31 March 3022
Device Purchases 918.36 209.57 328,16
Recharge Purchases 4 857.80 7,665.09 2.558.43
Foreign Currency 63,395.45 76,140.34 ) 479.80
Intangible Purchase 3074 45.23 35.59
Yotal 53,246.36 84,060.24 | | 3,402,08

39 Change in inventotles of stock In trade, work In progress and finished goods,

For the year ended 31 For the year ended- For the year endad
Particulars March 2024 31 March 2023 33 March 2022
tnventories as at the date of beginning of the year £492.26 337,98 312,82
Lass: inventory at the end of the year 466,40 -452,26 “203.98
Change in inventaries of stock in trade, work in progress
and finished goods 25.86 -154.28 | 108,88




ANFL Services Limited [formerly known as RNF! Services Private timited)
CIN; U74140D1.2015PLE2E6390

Consoltdated statement of notes and other explanatory information
{All amounts are in INR Lakhs unless otherwise specified)

40 Employes banafits expensa

Far the year ended 31 For the year entded | | For the year ended
Particulars March 2024 31 March 2023 31 March 2022
Director Remuneratlon 183.12 170.61 99.04
Salaries, wages and bonus 3,144,18 2416.99 1,465.52
Contribution to provident and other fund 213.18 102,09 53.68
Staff welfare expenses 96,65 81.35 aln
Employee stock GpLion BXpense . - -
Gratuity 42,33 28.39 233
Othars - - -
Total 3,685.47 2,799.48 167276
41 Finance costs
For the year ended 31 For the year ended For the year ended
Particulars March 2014 31 March 2023 31 March 2022
Interest expenses on bank Overdraft 15.37 8.03 550
Interest on Lease lability 13.66 6.47 7.81
Interest axpenses on Security Deposit Received 1.48 0.27 -
Interest expenses on ntercorporate deposits 18.00 0.63 -
Term lozns from banks & NBFC 177.41 39.15 30.02
Loan processing faes & Foreclosure Charges 17.00 25.45 5.85
Total 242.92 140.00 48.20
42 Depreciation and amortization expense
For the year ended 31 Far the year anded Far the year ended
Particulars March 2024 31 March 2023 31 March 2022
Depreciation on Property, plant and pguipment 214,00 115.84 62.81
Depreciation Right of use assets 83.55 7160 60.53
Amortization on Intangibie assets 81.37 13.00 26.22
Toral 378.92 100.44 348.55
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RNFi Services Limited (formerly known as ANFI Services Private Limited}

CIN: U74140D1.2015PLC286390
Consolidated statement of nates and other explanstory information
{al amounts are in INR 1.akhs unless otherwise specified) -

43 Dther expenses

f For the year ended 31 For the year erded | | For the year ended
Particulars March 2024 31 March 2023 31 March 2022
Bad debts 7.38 184 9.24
Legal and Professiona! Charges 238,54 263.88 101.46
Payment to Auditors* 13,59 11,06 10.530
Concyrrent Audlt Fea 6.10 1.69 -
Reokarage Paid far Office Rent 1.96 0.51 -
Rates & taxes 015 5.70 3.69
Rent 2499 093 1261
Travel Expensas 458.10 222.03 96.05
Bank charges 711 2.42 1.29
Imterest on delayed payment of taxes 4.56 136 1.42
Insurance Expense 17.08 B.74 1.85
Printing & Stationery 2071 7.83 1.92
Postage & Couriar 34.08 11.86 15.54
Communication £xpenses 58.38 30.23 17.90
Office Expenses 51,52 35.08 12.09
Membership & Subscription 374 2.62 112
Repairs & Maintenance 40.33 30.30 13.91
Support Sarvices - 2107 13.45
Sponsorship Fees 3.76 7.00 -
Marekting and advertising expansas 98.03 44.63 26.83
Prafessional tax : - - -
Direttor Sitting Fee f - 0.06
Technology expenses 70.50 57.22 35.72
Power and fuel 37.31 33.66 19.72
Frovision for Bad & Doubtful Debts - R -
Pravision for Doubiful Advances 12.87 34,18 2.08
Preliminary Expenses written off 00t 201
Loss on Sale of lnvestment 33.83 - 8.86
Invpice Discaunting Charges bR - -
CSR Expenses 16.94 1170 7.00
Advances Written Off 15.04 2.94 818
Staff Training Expenses .63 .34
Manpower Supply 5.44 - -
Ligudated Damages & panlties -Sales - 52.94 -
Miscellaneous expenses 14.69 10.37 3.0
Total 1,399.73 346.05 427,81
* payment to Audltors For the year ended 31 For the year ended | | For the year ended
March 2024 1 March 2022 41 March 2022
As auditor - b
- for statutary aud 6,31 7.64 6.28
- for tay audit 1.00 -
-for limited raview - - -
-for other services 6.28 EEH 8.22
figimbursement of ¢xpensas - - -
Towl 13,50 |{ 1106 10.50 |




RNFI Services Limited (formerly known as RNF1 Services Private Lmited)
CIN: U74340D:2015PLC2R639D

Consolidated statement of notes and ather explanatory informatlan
|43l armaunts ars in INR unless ctherwlse specified]

43 Basic and diluted eamings per share

Farticulars As 2t 31 March 2024 As at 3% March 2023 As at 31 March 2022

Profit for the year 10,64,32,285.15 £,39,31,542.61 522,51,169.01

Less; preference dividend and tax thereon

Profit for the year used In the calculation of basle earnings per share 10,64,32,285.15 5,39,31,542.61 5,22,51,169.01
d zverage number of eguity sharss for basic EFS 1,82,07,571.37 1,78,00,000.00 1,78,00,000.00

Basic EPS attributable to eguity holders of the parent 5.85 504 04

Diluted EPS attributabla to equity holders of the parent 5.85 il ] 2.94




RNFI Services Limited {formerly known as RNFI Services Private Limited)
CIN: U74140D12015PLC286390
Consolidated statement of notes and other explanatory information
{All amounts are in INR Lakhs unless otherwise specified)
45 Related Party Disclosures
Mame of Related party and Related Party relationships

Subsidiaties, Feitow Subsidiaries, Associates, Joint Ventures, Key M

anagerial Parsonnel

SrNo |[Name of the Related Party Nature of Relationship
Fellow subsidiaries and Assoclates
1| M/s. RNFI Money Private Limited Wholly Owned Subsidiary
2 | M/s, ANFI Fintech Private Limited Wholly Owned Subsidiary
3 | M/s. Ciphersguare DIgitat Private Limited Wholly Owned Subsidiary
4 | M/s, Relizssure insurance Brokers Private Limited Wholly Owned Subsidiary
5 { M/s. Paysprint Private Limited Subsidiary
6 [ M/s. O55R Tech Solutions Private Limited Subsidiary
7 | M/s. Reli Assaciates LLP Controlled/Group Entity
8 | M/s. Reficollect LLP Controlled/Group Entity
9 | M/s, Reliconnect LLP Contralied/Group Entity
101 M/s. Adroit Agencies Private Limited Cantrolted/Group Entity
11 | M/s. Ciphersquare Technologles LLP Controlted/Group Entity
12 | M/s. Paysprint Services Private Limited Controled/Group Entity
13 | M/s. Microkred Technologies Private Lirmited Controlled/Group Entity
Key Managerial Personnel
1] Ranveer Khyaliva anaging Director
2 | Nimesh Khandelwszl CFO
3 | Kush Mishra s




RNEL Serviees Limited (formerly known as RANEI Services Private Limited}
CIN: 741400 L2015PLC2BE3S0

Consolidated statement of notes and other explanatory information
{All arsomts are in INR Lakhs unless otherwise specified|

A5 Relsted party disclosures

The fall ¢ table 4} tertal related party bt lons included in the A 13! 2t
[ Name of the reiated party Transactions March 31, 2024 | Mareh 31, 2023 March 31, 2022 |
Ranveer Khyallya k tal R iign Faid 13.68 26.89 3528
sitesh Kumar Sharma Marageral Remuneration Patd .23 - -
Kapll Chawla b al tlon Pawd - aE 13.00
Mitesh Kumar Sharma Professtanal Conseftancy 5.50 1510 410
Himesh Khandetwal Managerial Aemuneratian Paid 9.53 - -
¥ush Mishra Wianagefisl Remunefation Pald 166 - -
Ciph Digita) Private Umnited Loan Givan 65.00 B3411.73 41,238.51
Loan Repayment £5.00 B3411.73 41,241.04
F interest 0.0% 125 242
Commisslan Exp 96.57 145.19 1,243.30
S Service Fee Pald ) 17,43 4.81 -
Device Purchases - 53.08 45.45
Tech Consuitancy Recalved 1.86 - -
RMF| Fintech Frivate Limited Lgan Ghen 0,50 1.00 1.50
Loan Repayment : - 43¢
Inlerest 314 0.l 0.139
i \nvestment In Equily Shares - - -
Expenses Receiavble Q.07 n.14 -
Repaid - .15 -
ANFI Maney Private Limited Loan Given 43,957.57 £7,051.58 81,50
Loan Rapay t 43,993.37 56,575.03
| Interest £5.68 12.81 165
[ Subscription to Equity Shares - So.00 50,060 -
_ | eturity Pramium 50,00 .
| Rent Received B.40 4.22 -
% Tech Consultancy Recelved 836 -
fi Insurance Brokers Private Limited | toan Given 38.00 108.39 -
Lan Repayment 140,10 -] -
\nterest 1.57 284 | -
subseription to Fauity Shares 50.00 110.60 | 90.00
Security Daposit - L.EQ - -
| ent Recelved \ .60 12.80 -
Teth Consultancy Received % 107 - o
paysprint Private Lintited Lpan Grean i - 28,660.00 £9,577.25
Loan Repaymint | - 18,560.08 59,983.14
Interest | . 0.58 16.08
Subscription to Eequity Shares { . i 16,50
= fon Recelved | 215 | 515 -
[ Commission Pald | 9.51 | 1.68 -
| Device Sale | 2,16 | 14,25 -
Device Purthase - ER -
Rent Racelved 368.40 1783 -
Recharge Purchase B Commission Faid 1,816.74 221301 1,187.53
Tech ltancy Receked 1343 - -
Microkred Technalogles Private Lirnited s eAption to Bqulyy Shares - o ok
G jon fu Support Services Incame . 2.8 ¥
Referral Commiasian Pald - -
Lgan Glver 314658 -
; Loan Reparment 146.58 -
OSSR Trch SolUtions Privata Limited - Subscription to Equity Shafes - 1400 3600
Loan Given 450 75.10 -
Lpan Repayment - £2.00
[interest 1.30 { 718 -




RNFI Servicas Lmited {formerly \mown #5 RNF] Services Private Lmited)

CIN: UT414001L2015PLCIB635D

Consolldated statement of notes snd other explanatery Information
(AN ampynts are In INR Lakhs unless otherwlse spcifing]

[RNE) Zambla Lirmited Loan Given . . 36.60
igan Repayment - 12703
Interast - - 1205
profit o forelgn Exchange Fluctuation . 0.09 .40
Loss ot fareign Exchange Flucluation - - -
Subseription te Egquity Sharss - -
Rellcotlect LLP Sorting Service & LM$ Commissinn Paid 65.72 - -
Sale of Services. 1,352.97 -
Rent Recelved TLEG - -
Tachaical Congultancy receivet] 9.25 - -
Share of Profit from Partnership Fiem 540 - -
Caplral Contribution 0.70 - -
feliconnect LiP ¢ ission Pald €15.87 - -
Capital Contrlbution .90 - -
Share of Profit from Partnership Flrm 17.03 -
Technical C ftancy recelved 6.76 - -
drait Agenties Privale Limited Sale of Services 1164 - -
Paysprint Services Private Limited Technical Cansultancy - a.16 -
Sale of hoads - -
Burchase of Goods - .
Ciphersquare Technologies LLP Technical T | y Pald 177.58 5182 #4.17
gitke Under Devalopment - 752 -
______ Rent Recelved 24.00 3800 -




RNF1 Services Limited (formerly known as RNFI Services Private Limited)
CiM: UH4149DL2015PLE 286390

¢onsolidated statement of notes antd other explanatery Information
{All amounts are in INR Lakhs unless otherwlse specifind)

45 Related party disclosures
The Fotlawing table summarises maberlal related garty balances included In the Anancial statements

Name of the related party ! March 31, 2024 March 31, 2023 March 31, 2022
Ciphersquare Digital Private Limited Loan . - -
Lreditors 8,51 17.88 20847
Expense Recipvable 0.02 002 -
RAF1 Flatech Private Limited Laan 1.93 126 0,17
Espense Recievabla 0.97 - 0.06
RNE Money Private Limited Loan 803.73 57282 23.08
Debtar .10 . .
Security Deposit 1.40 1.4% .
Relassure insurgace Brokers Private Limited | Loan 12,70 111.23 -
Debtor 0.49 .09 3.04
Security Cepos(t 3.60 - -
Paysprint Private Limited Laan - - -
- Dabtor - 0.41 0.06
Creditar 0.02 - -
Securlty Deposit 6.40 .40 -
Expanse Reclevable 6.00 8.66 0.80
Portal Bafance 10,78 9.06 233.27
Mitrokred Technologies Private Limited Dehtor ) - - 6.43
RNF1 22mbia Limited Loan - - -
Relicoliect LLP Debtor 266.96 - .
Capital ] 0,70 - -
Other Payable 2136 - -
Security Deposit Taken 360 - -
Expense Receivable 0.18 - .
Profit Share 5.4} - -
Keliconnect LLP Debtor ) 1.73 - -
Expense payahle 0.02 - .
Capital 1.0 0.10 -
Loan 200.00 - -
Profit Share 1161 A58 -
0558 Tech Solutions Private Limited Loan 15.10 10.20 -
Expense Receivable 1.13 0.08 -
Paysprint Services Private Limited Dehbtor . 10.240 19.01
Ciphersquare Technologles UP Creditor . - 9.57
Debter - 191 -




RNFI Services Limited {formerly knowan as RNA Services Privete Limitad) H
CIN: U74140DL015PLEIREAN0

Tonsolidated statement of nates and other explanatory Infarmatian
{All amounts are in INR Lekhs unless otherwlse specified)

46 FINANCIAL RIEK MARATEMENT

Company's financtai risk managertent s an Intagral part of how Lo plan and execute ks business strategles. The Campany's financlal ritk management poficy 11
et by the Managing Board.

Market risk ix the risk of Inss of fvlore saraings, falr values or Iuture carh flaws that iy ceauh Iromoa change in the price of & flnanzial Insteyman.

The value of a flanncial Ingrrument MRy Change ax 8 reauX of ehanges in tha Interest ratay, forelgn curcency sxthange rates, rulty prices and ether markst :
changes that atfect masket risk senslthve Instruments i

Meacket risk iz abtaibutable to all market rick wnsltive financia| fnstruments Including Investmants and depatits, forslgn curreacy receivables, paysbins snd
itk and boreow|ngs.

{1l Cracan Hsh

Credit 1Bk arlses Irom the possiifity 1hat countar party may nok be able to setite thalr abligations #s agreed. To manage this, the Company perodally
assesses the fnanclal rellatrelity of customers, taking Mto account the fina ekl randition, currenr economic trends, ard analyslsof Misorical bad detrs and
ageing of accounts receivable, indhidual sk dimits ane 1t accordingly,

It considers avallable resianable and supportive forwasding-looking {aformition suth as :

1y Artual or expetted significant gdverce cha nged In busingss

EXpREUTe 20 crade risk

March 31, March 31, March 31,

2084 FavE] 2022

Loans o emgloyers 9,04 1453 5460
Securtty D posits W0 9573 TEM
Trade Arceivables 2,939,885 154243 1.116.88
{ii] Liquidity risk
Liquidity risk U defiamd #5vhe risk that the Company will not ba abls to seitle or meet ity obligats tlmeorata bk price.
The Cornpany's Treasury dep; it For Niquldity, funding 3 well 13 sertlement MmanuEgarmant,

In addtabn, processes and pokities refaled 1o such ritks are gybraesn by seniar management. Management montars the Company's net liquidity positlon
threugh rolling farecasts on the basis of sxpected tash Aows.

The table bebaw provides derwlls regarding the remaiting contmastes | maburitles of significant financial labiifias 25 the reparting grte based or contrartual
undiscounted payments,

Maturity profife of finoneis! foblithes

The tabla belew provides detadls cegarding the i by of i financial liarbilitles at the reporting Jate based an
undiseaunted payments.
Ar ot 21 March 2024 Lz Than one year 1105 yanrt Totsl
Barroawing: 137380 164733 403733
Trace paysbles 580,12 - 530,11
Crther financial babilitles. 1.17 20.35 2152
197118 1,867.50 353007
As ut 21 March 2003 ml than oo yenr 1tu 3 yeann Totak
Barrowings 64438 122625 LANGd
Trade payabiss 21548 - 21539
Crthas fioancial fiebllites 11.% 0.9 32.92
A9L53 1LMT.2 2,118.75
A1t 31 March 2022 Lieag thar gre ysir 1wl yaars Tatel
Barrowinge RYDEE 8195 LONT.E5
Trade payables 17405 . 17405
Othar flnancial Ny biLths +3d - 1.34
#I5.06 1.8 126405
{HF) Caplitai ropragaenant
Forthe pare f the © s Capital g capital neludes issued capltal xnd ali other equiry reserves.

Tne primary objective of the Company's Capicsl P hto value, The tompany manages fts capital
strurcture znd makes adjustmints in the [ight of changas in i and the rey al the fnanchl The
ompany does Aol have geering a3 15 cazh and seserves are substantial to cover up borrowings,

C\?—qmﬂ.d/'
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RNFI Survices Umited {formerly knewn a5 ANFI Servicas Frivate Limibed)

CEN: U74340DL2035PLE285350

Conaclidated statement of nutes 3rd other explenatery Itformation

[All amounts are (n INR Lakhs unteis ptherwise 1peciiied)

48 Contingent llsblliias and Capltal commibments

AS at Asyt As ¥t
Particulary 31 Warch 2024 31 Maech 2003 3t Masch 2022
Contingent llabilitles
- Bank Guarantes 128,83 87.30 5150
Capltal commitnents
[Etimated ameunt of contracts remmtnlng to be
exacuted on capital atcount (nat of sdunnces) and not
|presided far 1283 04.23 40.00
152.72 29151 131,50
Fer the purpose of above di only thoae linbllithes that existed as of 31 March 2024 have baen considerad f
Notes:
48 jyalue of Exgenditurt In Foralen Comenty « M A5 AL
31-0%.2024 M
. Expgnditure In Forelin Curmngy
Webalite arvd Dornain Expanses 4.32 4.45
britar-Corporate Depatit to Forelpn Subsidisry - .
b. £arnizp in Foreign Curraney
Repayment of InterCorporate Deposht glven tn . -
Fareign Subsidiary {ineluding Ex. Fluchuatian) R
Interest incame on {nter-Carporate Denoslt - -
50 CSA Contribution other than Relztyd Farty
Ag atMarch 11, 2024
Rature of Activity Tor be Incurred Incurred Shartfal Toral
adical & Ed i I T id-
Medical & Education Sector (Child Ltemey with Mid-Bay 1694 17.00 NA. -
mnd Iz
A 3t March 33, 2023
Naturs of Activity T bt Incuried [neutnd Shertfall Totst
Madizai & Education Sector (Child Uteracy with Mid.Day w0 il
rrizats) 18.55 18,70
Arncunt spent during the year 2022-23 Includes ' 8,90,114 relstas to previous year unspent fram CSR unspent account.
in caze of Ssction 135(3) unspent smaunt as ot 335t March 2023
Amouat depeittad
Amgunt Requirad
In SpacHind fund Anteunt Spent Curlng
ta bt spent durl
Opening Balsnce of Sch. Vil witihin & v: “t.d' ng the Yaar Closing Balance
Manths
550 11,75 1820 NIl
In caze of Section 1336} (Ongalng Praject) [to ba ghven year-wise) as ut 1538 Murch 2023
Ammpumt spamt during
FY. Opaalog Balanee |, nient raquired the year Cloalng Balunce
n F
in Separata £5R b be saont furing] From Compeey’s Bank [ WA Company &
. Unspant Afc the yar Acegunt & CSR Unipent | [n Seprate (SR
Afe Afc
Farrrirs} E.30 11.7% 1474 -




CIN: U74140D1201.505.C286390
Consolidated statement of nntes and other sxplanatory infarmation
{All amounts are In INR Lakhs unless stharwise sperified)

51 First time Adoption of Ind AS

A The financlal staterments for the year ended 21st March, 2024 are the fs1 anncel financlai 3 pregraced |n f with thd AS. Tha adoption was carrind autin
accordance with ind A5 161 wsing Balance sheet as at 13t April, 2022 a5 the transitian date, Tha transitton was carmiad out from Indian GARP, whith was considered a5 the
previous GAAR. Al applicable 1nd AS have been applied cansfatently and ¢ tlvely, wheraver, ired. The eesulting diference b the carrying of the

wszats and Rabiitles in the financial statements under both Ind AS and tndlan GAAP a5 of the transition dats ars recognised directly in equity (relained eamings) ot the date of
transition to ing AS.

Accordingly, tha ¢ v hiss prepared f) al witleht camply with Ind A3 applicable for the periods ended on or sfer L3t April, 2021, n preparing thegs fnanclal
statements, the Company has avalled itself of cartaln ptlons and In d with [ndf A5 101
Thee nete below awplalng the prinelpal ad)ustments made by the Compary in restating Its indlan GAAR financlals stataments.

Exemprions avaliad:
{a) Darmed Cost
The company has efected 1o contlnue with the carrying valie of all its property, plant and and intangible assets recogrised as at 1st April, 2021 measured g5 per the

%] Business Comblnatian
The company has elected this optlon of net restating the past Bush Crmbinations that had occurred helore the date of transition o Ind AS.

[e) Investmant I subsidiaries

The company has elagted the opllon of rreasuring its In Subsldlartes at laus GAAP earrying amounts,
M ity Fx 5
13 Esti An kritity's estl In aceordznca with Ind A5 at the transition date shall ba conslstent with the estimates made for the same date in accordance with the

Previous GAAP (after xdjustments made ta reflect any difterente In accounting policles), unless thare Is chlective gyvldence that those estimates were in emror, Ind AS estimates
b 2 1t ARl 2021 are conslatent with the estimates as at the same date made In canfammity with previous GAAP

[b} Derecognition of Hinarcial Assets and Finansial fiahliites: Ind A5 101 requlres a first time adoptar to 2pply the deretognition provisions of Ind AS 108 praspactiviely for
transactions gocuring on or after the date of transiton to Ind A5, However ind A= 101 allows 2 first thme adopter to apply the derecognition requirements in ind AS 169 fram the
date of entity’s chocsing, provided that the Infarmation nesded o apply Ind AS 109 to financha! assets and financial Habilides derecegnised aa 2 rasuft of past transactions was
obtalned at the Bme of initially accounting for those transactions, Entlty bas elected to apply the derecognition provisl p ly for oocuring on ar alerthe
date of transition 1oind AS.

fe } Classti ELE] of Financhal Assets: Ind AS 161 requires antity to as2eas the classtfication and measurement of flnancial 3556t on the basiy of faets and
elrcumstances exlsted at the date of itfon wa ine A5, A dingly elazsification and measurement of finantizl assets have beer made on the karis of fact and Circurmstances
that exlst a1 the date of transition o ind A%




RNFL Services Lmited |formerly known a5 BNF Services Private Llmited)

CN:

U742400L2015PLC2 86390

Consnlidated statement af nates and other explanataty Information
{All amaunts are in INR Lakhs unless otherwise spacified|

52
o)

b)

L

£

Dlsclosure pursuant to Ind AS« 19 ‘Emalayes benefits’
Defined contribution plans
Contriution to Defined Contribution Plans, recognised a5 expense for the year is 3s under:
Particulars Year ended Year ended Year anded
31 March 2024 31 March 2023 | 31 March 2622
Emplayer’s Contribution to Provident Fund, ESIE and Labour Welare 213 162 54 |

Defined benefit plons

The Company has & deflned benefit gratuity plan as per the Payment of Gratuity Act, 1972 {Gratuity Act].
completed 5 years or more of service is eligtle for gratulty on separation worked out at

completed year of service. Tha obligation under the scheme is non funded.

Every emplayee who has
15 days safary {last drawn safary) for each

General description
- |Reconciliation of apening and tlesing balances of Dafined Benefit Obligation Amounts
Year ender Year ended Yeor ended
Particulars 31 March 2024 | 31 March 2023 | 31 March 2022
Dafined Beneflt Ghilg at heglnning of the yeur 64.97 54.37 38.93
Interast cost 4.73 3.95 1.38
Current service cost 37.61 24,44 20,92
Actuarial gain on obligations dus to change in financial assumption 144 -4.55 -2.42
Actuarial gain on obligations due to change in demographic sssumption -3.63
Actuarial inss on obligations due to change In experience -23.34 -13,24 -5.45
Beneflt paid directly by the employer . 4 -
Defined Benefit Obligation a2 tha end of the year ann 54,97 54.37
. Expenses Recognised {n PRI .
Particufars Year ended Year ended Year ended
- 31March 2014} 31 March 2025 | 31 March 1022
Current service cost 3761 24.44 0.3
Past Service cost
Interest Cost 4.73 3.55 2.38
Net Cost 42.33 2B.39 23.31
Ex sed it Dther Incom
Partitulars Year ended Yaar anded Year ended
31 March 2024 | 31 March 2023 | 32 March 2022
o . ) . . -26.03 7.7 -8
Actuariai inss on obligations due to change in experience/ financiat assumgtions
Retorn on Plan Asset
et Cost -26.03 -17.75 -7.87
ari mption:
particulars Yoar ended Year anded Year ended
31 March 2024 31 March 2023 | 31 March 2022
Discount #ate {per annuem) 7.24% 7.26% E.12%
Rate of escalation in salary (per 5.00%) 2.00%] 5.00%;
Sensitivity Analysls
Particulars Year gnded Year onded Year andad
31 March 2024} 31 March 2023 | 31 March 2022
frojected beneflt obligation on ¢urrent assumptions
Delta effect of +1% change in the rate of discounting [4.31} -4.93 -4.18
Delta effect of -1% change In the rate of discounting 4.38 5.64 a.77
Delta effect of +1% chénge in the rate of salary [nerease 4.93 L3 y) .79
Delta effect of -1% change in the rate of salary increase {4,43) 507 4.7




RANE! Sarvless Limited {formarly known ms RNFI Services Private Limited)
CIN: U7414001205 5P C 286330

Consolldated statement of notes and other explanatory information
{AlE amounts are tn $NR Lakhs unless otherwlse specited)

53 Other statutory Infarmation
Additiona! Information Disclosure Pursuant to Schedule 11l of Compantes Act, 2013 as per MCA notlfication dated March 24, 2021

{ll  The Company does not have any Benaml property, where any proceeding has been inttiated ar pendi
property.

g 3gatnst the & y for holding any Benami

fli}  The Company does not have any transactions with companies strick off.
lii}  The Company does not have any charges ar satisfaction which 15 yet to be registerad with ROC beyond the statutory perlog,
{l¥}  The Company have not traded or invested in Crypto curreney ar Virtual Currency during the financial year.

¥ The Company have not advanced or laaned or invested funds to any other persanisy or entitylres),
understanding that the Intermediary shall:

(a)  directly or indirectly lend or Invest in other persens or entliles identified in any
Berefigiarias) or

Inchyding foreign entities (Intarmedtaries) with the
manner whatsoevar by or gn behalf of ihe company [Ultimata

{b}  provide any guarantee, sacurity or the ke to or on behalf of the Ultimate Beneflclaries

1} The Campany have not received any fund from any personts) or entit
retorded In writing ar gtherwise) that the Company shall:

ta} directly arindirectly lend or
Beneficiaries} or

yites], including forelgn entftins {Funding Party! with the understanding iwhether
invest in gther persons or entitles identified in any manner whatsoever by or on behalf of the Fungding Party {Ultimate

tb) provide any guarantes, security or the like on behaif ofthe Uttimate Beneficiaries,

{vift The Company have nat any suth transaction which is notrecorded in the bowks of accouats that has been surrendered or dlsclosed as income during
the year in the tax assessments under the Incame Tax Act, 1951 (such us, search or survey or any ather relevant pravisions of the Income Tax Act, 1963
“{vili} The company has not been declared as willful defaulter by any bank or financlal institution or government or any gavernment authority.

{ie) The Company does not have any layers preseribed under clause

{87) of section 2 of the Act read with the Compenies {Rastriction on number of Layers)
Rules, 2017,

(¥} The campany has not entered any scheme of arrangement during the year.

{xi} The company has not avaiied any barrowings ko banks and fnancisl institutions on the basis of securlty of current assets.

{xiit There are no significant subsequant events that would require adjustments or disclosure in the financlal statements as an the batance sheet date.
{xiii} The title deed tn respect of [and appertunant to the office bullding is an the name of company.

{ivl The company has not revalued any assets during the year,

The Code on Sotial Securlty, 2020 {'Cotla’} relating to employes banefits during employment and post employ benefits received Presidential assent in
September 2020. The Code has bees putiiished in the Gazette of Indla, However, the date on which the Code will come Inig affect has not been netified and

the final rules/interpretation have not yet been [ssued. The Company will 3scess the Impact of the Code when it comes into effect and will record any
related impact in the period the Code becomes effective. Based o a preliminary assessment, the enth

ty believes the impact of the change will not be
significant
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